DATE: 1/12/2009

2:30 PM

AMERICAN SOUTHWEST MORTGAGE CORP.

Conforming 30 Year Fixed

Spotlight on Texas....

FHA/VA 30 Year Fixed

Note Rate 10 day 30 day 45 day 60 day Note Rate 10 day 30 day 45 day 60 day
5.250 100.486 100.206 99.926 99.646
5.375 100.848 100.568 100.288 100.008 5.000 100.248 99.968 99.688 99.408
5.500 101.090 100.810 100.530 100.250 5.125 100.346 100.066 99.786 99.506
5.625 101.178 100.898 100.618 100.338 5.250 101.404 101.124 100.844 100.564
5.750 101.264 100.984 100.704 100.424 American Southwest Mortgage Corp. 5.375 101.758 101.478 101.198 100.918
5.875 101.312 101.032 100.752 100.472 16479 N. Dallas Pkwy, #220 5.500 101.878 101.598 101.318 101.038
6.000 101.483 101.203 100.923 100.643 Addison, TX 75001 5.625 101.939 101.659 101.379 101.099
6.125 101.568 101.288 101.008 100.728 PH: 972-380-4200 5.750 102.427 102.147 101.867 101.587
6.250 101.652 101.372 101.092 100.812 Fax: 972-380-4202 5.875 101.936 101.656 101.376 101.096
6.375 101.697 101.417 101.137 100.857 Toll Free: 888-380-4201 6.000 102.043 101.763 101.483 101.203
6.500] 101.845 101.565| 101.285 101.005 Locks/ Registrations to be sent to
214-291-5990
Joni Baquerizo- TX Regional Manager
Conforming 15 Year Fixed jpbaquerizo@amswmtg.com FHA/VA 15 Year Fixed
Note Rate 10 day 30 day 45 day 60 day Cell: 214-206-7969 Note Rate 10 day 30 day 45 day 60 day
5.375 101.249 100.969 100.689 100.409 5.000 102.442 102.162 101.882 101.602
5.500 101.471 101.191 100.911 100.631 Renee Copeland-AE 5.500 102.896 102.616 102.336 102.056
5.625 101.551 101.271 100.991 100.711 rcopeland@amswmtg.com 6.000 103.291 103.011 102.731 102.451
5.750 101.623 101.343 101.063 100.783 Cell: 214-769-8261 6.500 103.846 103.566 103.286 103.006
5.875 101.648 101.368 101.088 100.808
6.000 101.865 101.585 101.305 101.025 Jay Robinson-AE
6.125 101.937 101.657 101.377 101.097 Ph: 214-206-7582
6.250 101.998 101.718 101.438 101.158 jrobinson@amswmtg.com FHA/VA 1 Year ARM
6.375 102.117 101.837 101.557 101.277 Note Rate 10 day 30 day 45 day 60 day
6.500 102.373 102.093 101.813 101.533 Mark Lemons-AE 5.375 100.161 99.881 99.601 99.321
Cell: 214-202-7288 5.500 100.278 99.998 99.718 99.438
mlemons@amswmtg.com 5.625 100.306 100.026 99.746 99.466
5.750 100.353 100.073 99.793 99.513
Conforming 30 Year |10 FRM Melissa Loftin-AE 5.875 100.476 100.196 99.916 99.636
Note Rate 10 day 30 day 45 day 60 day Cell 318-572-9595 6.000 100.605 100.325 100.045 99.765
mloftin@amswmtg.com 2.75 Margin 1/1/5 Caps
5.625 98.803 98.523 98.243 97.963
5.750 99.211 98.931 98.651 98.371 Alan Lahr- AE FHA/VA 3/1 ARM
5.875 99.495 99.215 98.935 98.655 Cell: 225-907-3451 Note Rate 10 day 30 day 45 day 60 day
6.000 99.660 99.380 99.100 98.820 alahr@amswmtg.com 5.875 100.568 100.288 100.008 99.728
6.125 99.901 99.621 99.341 99.061 6.000 100.705 100.425 100.145 99.865
6.250 100.290 100.010 99.730 99.450 Steve Baily- AE 6.125 100.778 100.498 100.218 99.938
6.375] 100.576] 100.296] 100.016 99.736 Cell 817-909-0671 6.250] 100.907] 100.627] 100.347] 100.067
6.500 99.033 98.753 98.473 98.193 sbailey@amswmtg.com 6.375 100.903 100.623 100.343 100.063
6.500 101.083 100.803 100.523 100.243
Adam Brandt - AE 2.00 Margin 1/1/5 Caps
Cell 314-540-0141
abrandt@amswmtg.com Rural Development
Conforming 40 Year FRM Note Rate 10 day 30 day 45 day 60 day
Note Rate 10 day 30 day 45 day 60 day Jerry McQueen - AE 4.625 98.042 97.762 97.482 97.202
Cell 205-937-1127 4.750 98.967 98.687 98.407 98.127
5.875 98.020 97.740 97.460 97.180 jmcqueen@amswmtg.com 4.875 99.689 99.409 99.129 98.849
6.000 97.347 97.067 96.787 96.507 5.000 101.494 101.214 100.934 100.654
6.125 97.629 97.349 97.069 96.789 Corporate Office 5.125 101.020 100.740 100.460 100.180
6.250 98.086 97.806 97.526 97.246 American Southwest Mortgage Corp. 5.250] 101.625] 101.345] 101.065] 100.785
6.375 98.467 98.187 97.907 97.627 3503 NW 63rd, Ste 500
Oklahoma City, OK 73116 HUD SEC. 184 (use gov. loan lev. Adj)
Toll Free 888-593-1003 Note Rate 10 day 30 day 45 day 60 day
Local: 405-848-3600 5.250 100.775 100.495 100.215 99.935
Fax: 405-848-3604 5.375 101.014 100.734 100.454 100.174
5.500 101.554 101.274 100.994 100.714
GRH (RURAL DEVELOPMENT) MAX NOTE RATE 5.625| 100.474| 100.194 99.914 99.634
FOR TODAY IS 5.250 5.750] 100.671] 100.391] 100.111 99.831
5.875 100.204 99.924 99.644 99.364
**RECENT CHANGES*** 6.000 100.266 99.986 99.706 99.426
FOR ALL FHA/VA LOANS 6.125] 100.181 99.901 99.621 99.341
FICO SCORES 580 OR BELOW 6.250] 100.376]  100.096 99.816 99.536
MUST HAVE DU APPROVE/ELIGIBLE. MINIMUM 6.375 99.762 99.482 99.202 98.922
FICO SCORE IS 550 WITH DU APPROVE/ELIGIBLE 6.500] 100.174 99.894 99.614 99.334
AAAAAMAXIUM LTV FOR INVESTMENT
PROPERTY IS 80%AAAAA
State Adjusters Conventional and Government
CONV RATE ADJUSTMENTS
AL -0.41
NM -0.44
Conv. And EA LIl Loan Level Adjustments IN -0.29
Loan >$240,000 Improve Price 0.300% LA -0.52
Loan > $140,000 Improve Price 0.250% GOVERNMENT RATE ADJUST.
Loan >$90,000 Improve Price 0.200% NM -0.23
Loan <$60,000 Worsen Price 0.250% IN -0.14
Loan <$40,000 Worsen Price 1.000% LA -0.43
AL -0.2
See page 2 for additional price/rate adjustments ****For all other states besides
FHA/VA Loan Level Adjustments TX, IN and NM please use the
Loan>$150,000 Improve Price 0.300% OK rate sheet located on the
Loan>$100,000 Improve Price 0.250% AMSW website: www.amswmtg.com for pricing
Loan>$60,000 Improve Price 0.200% and adjustments***
Loan<$60,000 Worsen Price 0.200% RD State Adjustments
Loan <$40,000 Worsen Price 1.000% CTIAINMI ARGAKS | ALCOFL [MAVA AK AZ CA
VA(AIl Loan Amts) Worsen Price 0.300% NH RI KY MN MO IL LA ME DE HI ID
See page 2 for additional FICO adjustments VT WY NENCOK | MSNDNY MD MT NV
PATXWI | OHSCSD NJ NM OR
Rural Development Loan Level Adj TN WY UT WA
Loan > 95,000 Improve Price 0.70 0.25 0.15 0.00 -0.35 -0.55
Loan > 72,500 Improve Price 0.45
Loan > 67,500 Improve Price 0.15
Loan > 62,500 Improve Price 0.05
Loan > 57,500 no adjustment 0.00
52,501 - 57,500 Worsen Price 0.05 UNDERWRITING FAX NUMBER
47,501 - 52,500 Worsen Price 0.15 (405) 879-8846
47,500 and less Worsen Price 1.00 CLOSING FAX NUMBER

DOUBLEWIDE MANUFACTURED HOMES RD ONLY

(405) 879-8843

RD Loans (Restrictions may apply contact UW) -0.750

CLOSED LOAN PACKAGE DUE IN OUR OFFICE WITH IN TWO BUSINESS DAYS OF CLOSING AND FUNDING DATE:

10 DAY 1/22/2009
30 DAY 2/11/2009

45 DAY
60 DAY

2/26/2009
3/13/2009

110 DAY
170 DAY

5/2/2009
7/1/2009

260 DAY 9/29/2009
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DATE: 1/12/2009 2:30 PM

AMERICAN SOUTHWEST MORTGAGE CORP.

Toll Free 888-593-1003

3503 NW 63rd Street, Suite 500 Oklahoma City, OK 73116
Local 405-848-3600

Fax 405-848-3604

Conforming Conventional Price and Rate Adjuster Effective Date 3/27/2008

All adjustments are cumulative -- Check Program Guidelines for Product Line Feature Eligibility

FIXED ARM
Loan Feature Price Adj Price Adj
Non-Escrowed Loans -0.250 -0.250
40 Year Term 0.000 -0.125
1/0 w/ sub finance >0r=65.01%&CLTV 90.01-95% &fico<720 -0.500
1/0 w/ sub finance LTV>or= 65.01&CLTV 90.01-95%&fico>or=720 -0.250 -0.250
Interest First I/O - Fixed Rate >90% LTV -0.125 n/a
Interest Only ARM (not Interest First) FICO <680 n/a -0.125
1/0 w/ sub finance LTV 75.01-90%& CLTV75.01-90%&fico <720 -0.500
1/0 w/ sub finance LTV75.01-90%& CLTV 75.01-90%&fico >or=720 -0.250
Purchase or Rate/Term Refi >90% LTV -0.250 -0.250
2 units -1.000 -1.000
3-4 units -1.000 -1.000
Agency Fixed & ARM >15 years
Non 1/0 w/ sub finance LTV >65 CLTV 90.01-95% -0.250 -0.250 Agency cash-out refi FICO/LTV Grid for DU Expan Approval, Or FreddieA-
Non I/O w/ sub finance LTV 75.01-90%&CLTV 75.01-90%fico <720 -0.250 >=60% 60.01-70%  70.01-75%  75.01-80% 80.01-85%
Investment Properties-Conf. FIX & ARM LTV <= 75% -1.750 -1.750 |>=740 0.000 0.000 0.000 -0.250 -0.375
Investment Properties-Conf. FIX & ARM LTV 75.01-80% -3.000 -3.000 ]720-739 0.000 -0.125 -0.125 -0.500 -1.000
700-719 0.000 -0.125 -0.125 -0.500 1.000
Agency fixed & ARM-Agency FICO /LTV Grid for Terms Greater than 15 Years 680-699 0.000 -0.250 -0.250 -0.875 -2.000
Does not apply to MyComm, Home Possible or Freddie A- 660-679 0.000 -0.250 -0.250 -1.000 -2.000
60.01-70% 70.01-75% 75.01-80% 80.01-85%  85.01-97% 640-659 0.000 -0.750 -0.750 -1.750 -2.500
>=740 0.000 0.000 0.000 0.000 0.250 620-639 0.000 -0.750 -0.750 -2.250 -2.500
720-739 0.000 0.000 -0.250 0.000 0.250 <620 -1.000 -1.750 -1.750 -2.750 -3.000
700-719 -0.500 -0.500 -0.750 -0.500 -0.250
680-699 -0.500 -0.500 -1.000 -0.500 -0.250
660-679 -0.500 -1.250 -1.750 -1.500 -1.000
640-659 -0.500 -1.750 -2.250 -2.000 -1.500
620-639 -0.750 -2.500 -2.750 -2.750 -2.250
<=620 -0.750 -2.750 -2.750 -2.750 -2.750
Asset Based Income Use Non-conforming Pricing and Adjusters
Convertible Option Add .125 to margin-See ARM table n/a -0.500
ALT 97 - 35% MI Coverage -0.500 n/a
ALT 97 - 18% MI Coverage -1.750 -1.750 FHA/VA/SECTION 184 ADJUSTMENTS
FNMA 97-Any DU Decision(18% MI) 95.01% - 97% LTV -1.250 n/a
ALL VA LOANS -0.3
Minimum FICO Sec 184 is 580
FICO 600-619 -0.55
FICO 580-599 -1.30
FLEX 97 DU Approve/Refer (18% MI) LTV 90%-95% CLTV > 95% -1.500 -1.500 FICO 530-579 -2.30
FLEX 97 DU Approve/Refer (18% MI) LTV 90%-97% (no sub financing) -1.750 -1.750 FICO < 530 or non-traditional credit -3.30
FLEX 97 DU Approve/Refer (35% MI) LTV 90%-97% -0.500 -0.500 FHA Secure -2.50
My Community (All products/Programs) -1.000 -1.000 FHA 203K-S Call for Quote OR Refer to Mtg Machine

My Community 97 Add .375 to rate Add .250 to rate
My Community 100 or 2 family Add .375 to rate Add .250 to rate
My Community 3 to 4 family Add.375 to rate n/a
My Community 30 year fixed /O (Agency 30 yr I/O base price) -0.250 n/a
My Community (5/1 ARMS Only) LTV >90% n/a -0.250
Freddie MAC A- Level 1 -1.375 n/a
Freddie MAC A- Level 2 -1.625 n/a
Freddie MAC A- Level 3 -2.875 n/a
Freddie MAC A- Level 4 -4.000 n/a
Agency Expanded Approval Adjustors EXPANDED APPROVAL
CLTV <95% -1.500 -1.500

-=740 0.000 -5.500 -1.000
700-739 -0.250 -0.750 -1.250
660-699 -0.250 -1.000 -1.500
620-659 -0.750 -1.250 -1.750
<620 -1.250 -1.750 -2.250

Fannie Mae Expanded Approval Program Price/Rate Adjustments (Effective 10/1/2004)

Conforming Conventional Programs

Loan Feature LTV% Price Adj
Purchase or Rate/Term Refi >90% LTV-ARM Only -0.250
Subordinate Financing LTV > 65% & CLTV > 90% -0.250
Cash Out Refi - Condo Level Il & Ill -0.500
Cash-Out Refinance 70.01-80% -0.500
Cash-Out Refinance >80.01% -0.750
Investment Properties-Conf 20/30 yr. FIX & ARM LTV <=75% -1.500
Investment Properties-Conf 20/30 yr. FIX & ARM LTV 75.01-80% -2.000
Investment Properties-Conf 20/30 yr. FIX & ARM LTV> 80% -2.500
2 Unit -0.500
COOP Owner Occupied LTV > 90% -0.500
COOP 2nd Home LTV > 80% -0.750

Alt-A Adjusters on Separate Page

CLOSED LOAN PACKAGE DUE IN OUR OFFICE WITH IN TWO BUSINESS DAYS OF CLOSING AND FUNDING DATE:

10 DAY 1/22/2009
30 DAY 2/11/2009

45 DAY  2/26/2009
60 DAY  3/13/2009

110 DAY  5/2/2009
170 DAY  7/1/2009

260 DAY 9/29/2009
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AMERICAN SOUTHWEST MORTGAGE CORP.

3503 NW 63rd Street, Suite 500 Oklahoma City, OK 73116
Toll Free 888-593-1003  Local 405-848-3600  Fax 405-848-3604
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AMERICAN SOUTHWEST MORTGAGE CORP.

3503 NW 63rd Street, Suite 500 Oklahoma City, OK 73116
Toll Free 888-593-1003 Local 405-848-3600 Fax 405-848-3604

CLOSED LOAN PACKAGE DUE IN OUR OFFICE WITH IN TWO BUSINESS DAYS OF CLOSING AND FUNDING DATE:
10 DAY 1/10/1900 45 DAY 2/14/1900 110 DAY 4/19/1900 260 DAY 9/16/1900
30 DAY 1/30/1900 60 DAY  2/29/1900 170 DAY  6/18/1900
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